U & -33004/99 

3fRcf 



oRT 


(The (Saxette 

3TOT£ fH0 I 


REGD. NO. D. L-33004/99 



EXTRAORDINARY 
mn i—Tsrrg i 
PARTI—Section 1 ,/ 

mf^TT £ ■ 

__1_..______ PUBLISHED BY AUTHOR ITY 

^ 98 i fcR#, 3T^T 5, 2007/ifcc IS, 1929 

98 ^ NEW DELHI, THURSDAY, APRIL 5, 2007/CHAITRA 15,1929 

■farT 

• (3irte efrrtf faum.) 


( W3TeT ITOFT ) 

^ 5 3T^rr, 2007 

7.38 mzxft wgr 2015* fasst (^ 

^ 5 ) _ ^^I ^/2007.-—HRcr ^ci^ski 6,000 (hiPh 4^) irf^T ^ '7.38 

^K<+)iO Hf^r, 20 ] 5 * (^iPi4h) arffcRjfMd ti tf f^t^ srfirg^fT 

( ^‘•fa fcre ^^ng^TT’^TFRTit) ^1 ^ tr^r sri *tt$ ttrpt 

3Tr^RT t^, 4(9)-T«r^(J,u>gl/tj/2000 6 2002 3 TTcf? ^ 3Rjft ^fl\ 

fMn <st fafer 

2. RT+k! PT37 f^t qr#| fM ffsfT; ^ THRIFT, TT^, 400001 ^ f^fT^ 6 2002 ^ WJRT 

grTq^ n t^R 7PS4T 4(9)-^^/2000 ^ % 5.1 3 ?#£ Rt 3 RNf ^ ^ ^ ^ ^ * 

STT^iPcl i)cnt4) ski oF?t | 

^yfriw# ^ft^mrarf airafeR 

3. W'hi’O RtrT^fd^l 'flciiP+q! R ^ WFf Wfa ( 3T^£T) ^ 3RJRR 

srf^jf^cT TiftT ^ 5 sftrcra <f% ^t RRmft ^7 w f sik RteiTatf ^ sniffer %rt rturtti 

dlcdltf) ’35T ^In dl{|(tf 

4* ^ wfa to# 3fe>, gjsrf Rte, "5^-400001 srt 12 adter, 2007 ^ tm%ct ^ft ^rti 
•?#cT H* ^ 3F5f^T~-q^ 12 3lfe, 2007 ^ 12.30 ^ cRF ^i4d4 ^"JRp RR f^ tJT%tt I 

^ fdjfPMd chlPNH 

5. ^TRcfrR Rfm U 311^3^/2006-07/178 f^716 2006 ^ 3TcT% ^TT-tR^ff ^ 

3T^TR * ^T MRcT ' ^ I 

3mf%T ; ' 

, 6. ; 3 2002 TP ^ 1m M ^ 3^nr ^ %RTWt [ ^FRft-3Wft 3 ftcPR, 2015 

^Tit i 
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^ Ft rfTTW fa tFF F fN; fftta 

7. tPl'Mi FI qf'FlW PRcF ft% fa 5 TR 37F7 FF, 7JF FUFF n ! 2 37%. 2007 FT TT^f^TrT fFF WTJTT! 73FF 

FtfKMlFf “pcTR 13 37% 2007 fa~[ sFFF Ft rTRfasT Ft IFF FFTE F7F F 1 % MpM *¥ FMfoT FTF 

c£ ^ r fllHa 7JFT "77 3ffFT PTF! ^RIPT Ft cfTF® 77 37% 3 fa, 2007 77 ! 2 3797*1, 2i»()7 TF 37R7 7"'% Fori 

®4Ffl 

8 . 3 Tf?R 7 pR pctH Ft F %5 V, rfa F RfftRR FF ip 7 , 3 s ufcFR FfF F* T 7 73 v^TT-R aFFT TTH cT^TT 
^trr 3 ^-cnfe 37TNR F 3 f?FT^7 cfSEfT 3 fa Ft fFF FIFE 

^TTTrT F <l%d F 371% F, 

ttr. Tip. cfPT, %FT FFt 


3T%7 

pJcfjF] F%fFF Ft RTRlFt H 34«pdweff FFt 7^fc?«ET tFF 

I. fatfa : FFRl Tri^jW Fi RFT^ %% FF ip VT% Ft FRIER % F; % F W FCFR Ft 

«fcf*3M Ft FRfFT FRTfqF F “ 3%%% 37IFI "37 %% Ft 3% 7 F R] TRTR FF T-7[ f | FT£PR, KFfFE 

Ft %lM "4 37fFjfFT 7Tf?I F 5 yfcIVIt! cfF Ft 3TSTTF?tF ^rfRF TRTFF FT Tl^T FTER TRET 3TfF%R FF F 3T^rPfrT 

#Ttl 

H. MNd l : ^TTT?T ATFE Ft 1 %% %%F Ft rFFFF F 3315.77 rr: ~rn m %<*>'! F f% El'ikiO TRTT 

#ft. 75 ft PHHfGfe'd TlF Ft p fF t; 

I . Ft wfa f% Ff F -qro ( m o 3 iftt wptf ttrrt % , ttptrr) <ff fF vm t; 

37 Wct : TITRTxrT (3TR37RSft) 3^7 TTT^lft RT 7RR TTTFTf^ Tif^RTf ^ ?fe7Trf pf T^fm ^ 37#E 

Ynto f^vPi wnpi 

z ^ 3rfh -#Rmt ^ ^ w. (3Tf^7 *JR?) 77 3Rf^- 7lf?T >T 1'^ p TT^i ^ t: 

3; 53ft 7TF 7^7m -SKH ^ 77TH feT 7p fa 3T«T^T ATR7 R 77 '-Rp TfTRl 37PR7F57 TFT i\ T^cT 

f I 

3EHcE T < : ^ Tfpffrrj fa (3TK3TTT^t) WI WFTTT % "T pTrrfrq r r FT fa 4 TTp. Tjft. pf. ‘^RTT 37K 

7^ 775^ t, 3rq7ft arofd'ffl»-fi FTfFFTT efn TTfFHT TFT 77 Tpl >?2R ^ f-:P T FR TIN ! 

JJL oMIMehrl l : <mfa[ TTcf? F 3\fa “ 37VffcRn^” 37T«nr ttt W. ^qppir. FrEr HFFff, 77PTS37f, «lf^q 
T^TTtt' 3^T »7R#q fEjf^ ^ ^fTf TEVTT-tp^T'T I'T'PT 37-'7 TJppff 77%cT fTZTT -ft - ; n" n ' : ?• F"^ 'RURpt 7pfT 11 Mh-ll ^ Ft p'TF 
TTf^T 10,000 wt (3T%ct 7JPP) 37tr -zfa FK 10,000 P F TpRf 77 m TP1 iP3 ?rF T^lfeT Tfa F%2 Zl 

IV. 3T7?E U^MHI^F rctVIlfH^l : 

E 7pIT Pfafr F fFR ^77 Ff 37 ? 7F FFtPF ^TRT, f'FTF RI^TF '" " RE >^TT F7F f, F PR7 Tp ^FF 
wm<% WTI^ FFf (TTtrnTFpT} T37T57 37 iTFO FT' ?FF i NFP Fit '4l HFETF ^T tFt77 ^ 37FR FFF 
HF FtFt ^ FFm ft t?T 3TRP7 FT FF 7 IF fnFETF FFT FF ^TTT " rr> k . Ft 37FF FFPF Fqi< ?KT FFf 
fFF FF 3fR ftFTF F TM FRT 377FFTF FFI 

1 3T^% infFf ^ WF FFF 3TTFT F 37mtT F" ^7%^ Ff W FFFF stpu R't-sl^ F Fft^ 

F l FeT T-FT FiFFI FTF fFtTI 3 TF #777 ( 3TFF FT-•up.FI ) V yM FF 3 hiF 0 Ft W^fRF FtFT 
F T ^rcFT Tf FPRTf^F 37TFFT wF FR|rT fFF FTTi FFTfcfF 3TTFFT fat TTFFt Ft TTFU 17% F 
%TT T7^f TT^RT FTFt ^t FFF tl 37eFT-3TcFT WFf FT esflTT WT-FR fa T% ^Ftt ^ ^ 

FF ^ IFF FTTTFTi 

3 , fF F«tF FFRF FtR Ft iTFFFF Ft F 37% 37TFT7 FfT" FFF - F TR PRTf% 3%7 ^7 xp pft, F 
FFrF FFt ^ F 3TTFT F FfF 73 PP 7 P 371%; Ff Ft F FTR fa FF 7F fa F«TF fFpFFFR ^ 
3 % mfai it WFR THAT FT tF!T f F %f, IFF FI TO F ‘V Fi '7IF FTF % F F ? -Ff Ff( FT 
%%F FP(t Ft F% I 

4 . % Tr% F, ~fa FFt f: tFt oFr ( 3^%% Ft t 2 t~;f ■ ‘ i: ?F^tf t APEfF 'fa /a Iff 
TjffTTTff l STTfFF 371%7f F EFT P, FT "fa 3TF7T ITI^Ff 'F ; F F F7% tTF IF ^ 3% WFt Ft 

%%F F FFt 3Tk% FT. ARFit FTF F F7 i 






[RTR I— 1 ] 


RTTR RTT TRRR : STTfiRTTR 


5 . ^ $ rst Rteft ttItt RRfajR t# ^ rrt i\, RRft Rft RfRTR*tf rtr 3 I^rt ^m\\ 

6. 3jfRsj% cEt'^TRcTt^l fcarf sfor 'gRT ^R?T FR 3 RIRt faRT RTT^RTt RR?ftR ft^ ^RT RT eft ^ 

■ % RTRfRRT iffcR ^ TfsR t(4T*(t^cr1 Tilt 3TRRT 4)^41^ TRRT 3 RRT RT}RT, 3# 'SRT t^T^T fRRT RRT T? I 

TT^sq- tffiifltjff TRI^ 3* RRT RRR R?T ^fRRT RRRTTR fRRRTRft 4 R7t ^RT R> H9Wll«f t *ft RHRT 1$i f I 3Tct: 

^rt swrt rt rPh* ^WT Rft srafftpnff Rft ffer ^ WR <h<£ h«4r rt ^ afk til^Vci ^ 3 
qfRT fti RTRTt TTIrTR)' (atfW’JJR) Rft RflfanftRTl RK^’ Fi^l* ^ STJ^R RT ^T ^■M«T1 k,vi ^ 

^ omrClTofeb' ^\R R>t R^ wl«t»l4 ■§■ I _ 

7. ■ R^ |r 7 3TRRT RTRfRRT R7T ^RTRlfaeR i fRT RF WRT Rft Ufa^M SWl'aRfl R$l 3TRTRRRT RftfTRfctRt Rft 

t^srr,, ~m^i Rft -g%^W rr 3Tcrw frf*r Rft fafa ^ rtr R7r4 f^rf ^ RiRT ^t fRTRT wr i 


8, fqr 3TRRT RTRfRR7 ^R SfR^ RTFRjf ^ ReT ^RT ^ ^ iRTR W ^ 3jfcT^ TTRR RRf R^i^WhI^m/^RT RRTT ^ 
T*R ^;R^T RR TTR7?i 1? I %ft RTfacT fRRft T^T 3 Ri) *TT TTRTeft t RT WR^M «RRT ^ RTJ<R Rvt *TT TTRTeft 
ft ^ RTR^ w yfcl^fcl^* R7T 3RRR Rf^fcT R?T fR*fa 'M&, ^ R1R Wmt ^RT ^t, ^fR» RT RTRfRR7 ^trR Rfr 
RTWR) ?RT ^R RfRRRT R% fRtR Mr ^ RRfRR ^TTR RTrfRRf #R I 


9. RfH^fdRT R7t mm, ^rfRcT ^RTR Wl RT RRT R^Rft/R»*ftVW/'^n 3TRRf ^ %R RTW^f ^ ^fTcflR RTRT 

RR^ R7t R7Rt-3TRT#, ^ RT RTRfRRT ^R 1RT WRT ^ 'RTR R7t R^ RSRIR ^ 3T^RR clRR R»t 'RTR 7 ftl Rf 
T^TRRtR 11R7 RTt^ 3RR WHR, ^ MRRRRT ^TTRcT RTt TJpR ^ RTTfR^T R^f iRRTT RfPTT RlffR RT RTBR^f ^ R^ff 
•isl tRTRT RTRT RT%R^I 

V. iNRf sfa RTRfRR7 "STcTTf R=ft RR#T ftRR ^R7 (^TR») ^RT WT-RRR RT RPTt R^ RtRRT ^ RFR TTRTqRf ^ 
TTRfRR TJRRT fRRffTR TTRR TTtRT''^ SRPtcT ^R7 RJt RT^R RRRt i Ft 7 Ttl , 


VI. ^#T t ^R^TR.RR ^ 3RRRRRTRT^,RtRRTR^TMf^tRRTT 

WTTI 

MEVISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 5th April, 2007 

Auction for Sale (Re-issue) of ‘738 per cent Government Stock, 2015’ 

F. No. 4(5)-W&M/2007.—Government of India hereby notifies sale (re-issue) of ‘7.38 per cent Government Stock, 
2015’ (hereinafter called ‘the Stockf’) for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(9)-W&M/2000, dated May, 6,2002 issued by Government of India as amended from time 
to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No.4(9)-W&M/2000, dated 6th May, 2002 by a price based auction 
using multiple price auction method. 

Allotment to Non-Competitive Bidders 

3. Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible individuals and 

institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(Annex). • . 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 on April 12,2007. 
The'application form duly filled in with the bids should be submitted to the aforesaid office on April 12, 2007, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India in its circular No. RBI/2006-07/178 dated November 16, 2006. 
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Tenure 

6. The stock will be of thirteen-year tenure commencing from September 3. 2i if O. The stock will be repaid at par on 
September 3,2015. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank ot India at its Fort. Mumbai office on April 12, 
2007. The payment by successful bidders will be on April 13, 2007, i.e.. the dale of re-issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock allotted in the auction from the last coupon payment date of the 
Stock, i.e., March 3,2007 to April 12,2007. 

Interest 

8. Interest at the rate of 7.38 per cent per annum will accrue on the nominal value of the stock from the date of last 
coupon payment and will be paid half yearly on September 3 and March 3. 

IT* Order of the President of India, 
L. M. VAS, Jt. Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive’' basis in select auctions of dated Government of India (GOl) 
securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will he accepted in the auctions of 
dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be open to 
investors who satisfy the following : 

1. Do not maintain Current Account (CA) or Subsidiary General I edger (SGI. :■ account with the Reserve Bank of 

India. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks stud! be ccivcrcd under this Scheme in view 

of their statutory obligations. 

2. Make a single bid for an amount not mare than Rs. two crore (face value) per auction. 

3. Submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGI . account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directK. 

III. Coverage : Subject to the conditions mentioned above, participation on "non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, pros idem funds, trusts, and any other entity as may 
be prescribed by RBI, The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a Constituent Subsidiary General ledger (CSGI.) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a single bid under 
this scheme. An undertaking to the effect that the investor is making only a single bid will have to be obtained and kept on 
record by the bank or PD. 

2. Each bank or PD on the basis of firm order’s received from their constituents nun submit application-wise bids 
through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in physical application 
forms to the PDO. The physical application may be a single bid for the aggregate amount of all the c ustomers. Particulars 
of individual customer viz. name and amount shall be provided as an Annex to tire bid, 

3. Allotment under the non-competitive segment to the bank or PD will be ttl the weighted average rate of yield/ 
price that will emerge in the auction on the basis ol the competitive bidding. The secari'.ies will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank of PI) ha< receh vd payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5N of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of she bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 

portion.. 

. * 6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are pot their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGLaccount and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within working days from the date of issue. 

8. The bank or PD can recover up to six paise per Rs. 100 as brokerage/commission/service charges for rendering 
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from the datd of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may 
be noted that no other costs such as funding costs should be built into the price or recovered from the client 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

-VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. . _ . 
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